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Income
Declaration Scheme

Bring your undisclosed income
Under tax umbrelia

from scrutiny
and E€NYUILY

Income Declaration Scheme, 2016

The Income Declaration Scheme, 2016 incorporated as Actinrespectofsuch declarations.
Chapter IX of the Finance Act, 2016 provides an opportunity o Immunity from prosecution under Income-tax Act/Wealth-
to persons who have not paid full taxes in the past to declare tax Act.

theirincome and become law-abiding taxpayers. ; : . v
i WaaICineiaxbas e Immunity from Benami Transactions (Prohibition) Act,

Thisis one time opportunity. 1988 subject to certain conditions.

Salientfeatures of scheme:

e Scheme to apply to undisclosed income whether in form
of assets or otherwise pertaining to EY. 2015-16 or
earlieryears.

Compliance window:
e Declaration to be made from 1% June, 2016 to 30
September, 2016.
=3, th
In respect of undisclosed income in the form of assets, Fair 2 ';‘?)J;,gurcharge and penalty to be paid: By 30” November,
Market Value of the assetas on 1" June, 2016 deemed to be g

the undisclosed income. Mode of making declaration:
Tax, surcharge & penalty payable at 45% of the Income
declared under scheme

th

e Tobe filed online
Or

Immunity: e In print form to jurisdictional Pr. Commissioner/
e Assetsdeclared exemptfrom Wealth-tax. Commissioner of Income Tax

e No scrutiny/enquiry under Income-tax Act/Wealth-tax

For Circular No. 16 & 17 dated 20" May, 2016 and Circular No. 19 dated 25" May, 2016 (Explanatory

Income Tax Department

www.incometaxindia.gov.in
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